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MAIN CHANGES ON FINANCIAL
MARKETS – LAST 25 YEARS

Globalization
Technological progress (computers, telecom)
Medialization
Diversity and complexity of financial instruments
Increase of the value of financial assets comparing to 

real assets
Increasing role of financial decisions comparing to 

production decisions in companies
Increase of  wealth of households
New types of risk
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MAIN CHANGES ON FINANCIAL
MARKETS – LAST 25 YEARS

Question:
How you can benefit from these changes?

Answer:
Enter Chartered Financial Analyst 
profession   
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CHARTERHOLDERSCHARTERHOLDERS IN POLANDIN POLAND



CFA Society Poland



CFA Society Poland

“Whereas there are tens 
of thousands of finance 
degrees available around 
the world, ranging from 
the excellent to the 
worthless, there is only 
one CFA…  explosive 
growth has made it, in 
effect, global currency.”

-The Economist, 2005



CFA Society Poland 7

THE THE CFACFA CHARTERCHARTER

•Graduate-level investment credential
•Held by more than 100,000 investment 
professionals working in more than 130 
countries

•Recognized by regulatory bodies in many 
countries as a proxy for meeting certain 
licensing requirements

•More than 180 universities around the world 
incorporate the CFA curriculum into their 
degree programs
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CFA CFA INSTITUTEINSTITUTE

Mission Statement

To lead the investment profession 
globally

by setting the highest standards of ethics, 
education, and professional excellence.
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CFA PROGRAM CFA PROGRAM 

• Started in 1963, administered by CFA Institute (former AIMR

– Association of Investment Management Research), located

in Charlottesville, Virginia – www.cfainstitute.org

• Standard of professional excellence within global investment

community

• Self-study curriculum

• Body of Knowledge

• High prestige, better investment decisions, good education
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GROWINGGROWING DEMANDDEMAND FOR FOR 
CFA CHARTERCFA CHARTER
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CFA INSTITUTE CFA INSTITUTE MEMBERSMEMBERS
BY REGIONBY REGION
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CFACFA PROGRAM PROGRAM CANDIDATESCANDIDATES
BY REGIONBY REGION
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EMPLOYERSEMPLOYERS SEEKSEEK OUT OUT 
THETHE CFACFA CHARTERCHARTER

“Enrollment in or completion of a CFA designation 
[program] would be an asset”
-Investment Banking Analyst, Goldman Sachs, 2010

“You have, or are in the final year of [earning] , your CFA 
designation”
-Equity Research Associate, Bank of America Merrill Lynch, 2010

“Completed [the CFA Program] or working towards CFA 
designation is advantageous”
- Analyst, BlackRock, 2010
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The Chartered 
Financial Analyst 
(CFA) designation 
required

CFA is a plus

London, UK

The Chartered Financial Analyst (CFA) 
designation strongly preferred

Job Ads Around the World
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Pensions and Investments Online
Job Ads Shown in One Day
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WHATWHAT YOUYOU LEARNLEARN AS AS 
A A CFACFA CHARTERHOLDERCHARTERHOLDER

• Investment (equity and fixed income) analysis
• Portfolio management
• Wealth planning
• Economic theory
• Alternatives and derivatives
• Performance measurement & evaluation
• Risk management
• Financial reporting
• Quantitative methods
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CFACFA
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CFA Program Candidate Body of Knowledge
• Ethical and Professional Standards

• Quantitative Methods
• Economics
• Financial Reporting and Analysis
• Corporate Finance

• Equity Investments
• Fixed Income
• Derivatives
• Alternative Investments

• Portfolio Management and 
Wealth Planning

}
}
}

Investment 
Tools

Asset Classes 
and Valuation

Portfolio 
Management

CFA EXAM CFA EXAM 
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THREE THREE LEVELSLEVELS OF OF CFACFA EXAMEXAM
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Multiple 
Choice

Item Set 
(Objective)

Constructed 
Response

(Essay)

Level I ●
100%

Level II ●
100%

Level III ●
50%

●
50%

CFA EXAM FORMATCFA EXAM FORMAT
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CFA EXAM FORMATCFA EXAM FORMAT

 Level I – 240 Total Multiple Choice Questions 
over 360 minutes.  1.5 minutes per item.  Exam 
given in two three hour blocks with 120 
questions in the morning and 120 questions in 
the afternoon.

 Level II – 20 item sets with 6 items each.  120 
items over 360 minutes.  3 minutes per item.  10 
item sets in morning and 10 item sets in 
afternoon.

 Level III – 10 item sets with 6 items each over 180 
minutes.  Set of constructed response (essay 
questions) over 180 minutes.  Essay in morning, 
item sets in afternoon.
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GRADINGGRADING PROCESSPROCESS

Exam Grading Process

I and II • Machine graded; extensive sampling

III • Item Sets – Machine graded; extensive 
sampling

• Constructed Response – Graded by teams of 
charterholders; structured and detailed 
process 
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WHATWHAT CANCAN I DO I DO WITHWITH
CFA CHARTER?CFA CHARTER?
Charterholder employment by sector
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WHATWHAT CANCAN I DO WITH I DO WITH 
CFA CHARTER?CFA CHARTER?
Charterholder employment by title
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THETHE GLOBAL GLOBAL EMPLOYERSEMPLOYERS
OF OF CHARTERHOLDERSCHARTERHOLDERS
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THE THE CFACFA EQUATIONEQUATION



June 
Heading 2

December

Level I

Level II

Level III

EXAM EXAM SCHEDULESCHEDULE
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ENROLENROLLLMENTMENT DETAILSDETAILS

The Cost of CFA Program Levels I, II, and III

One-Time Initial Enrollment Fee US$450

Exam Registration Fee US$825 (680,1210)

Fees vary depending on the deadline by which enrollment and/or registration is 
completed and by the curriculum format that is chosen.
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WITH WITH CFACFA CHARTER, YOU…CHARTER, YOU…

• Develop a comprehensive investment perspective
• Gain fluency in practical investment analysis and 

management skills
• Earn credibility with industry peers
• Become part of a global community of top industry 

professionals
• Gain the flexibility to work in any market
• Are sought out by top industry employers
• Demonstrate a commitment to ethics and professional 

standards
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CFA SOCIETY POLANDCFA SOCIETY POLAND

• Established in April 2004 as Polish Association of Investment

Professionals – www.cfa.society.org/poland

• Approved in December 2004

• Successfully serving CFA charterholders and CFA Program

candidates locally

• Promoting the highest professional and ethical standards in the

investment industry

• Providing a networking platform for investment community as well

as other stakeholders
CFA Society Poland has more than 370 members and more than

1700 candidates
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CFA SOCIETY POLANDCFA SOCIETY POLAND

KEY OBJECTIVES:

• Implement principles of ethics, education and 
professional excellence in investment industry

• Create a local investment professional network 
with global outreach of worldwide colleagues 
who provide sense of community and support 
one another professionally and socially

• Continuous education for members
• Career development and Job placement
• Increase awareness about CFA Program and 

values of CFA Charter
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CFACFA INSTITUTEINSTITUTE
RESEARCHRESEARCH CHALLENGECHALLENGE

• Worldwide intercollegiate 
competition between teams of 
Students

• Organized by CFA Society 
Poland

• Analysis of a publicly traded 
company

• Interview company management
• Mentoring by a investment 

professional 
• Research report writing
• Presentation of research
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CFACFA INSTITUTEINSTITUTE
RESEARCHRESEARCH CHALLENGECHALLENGE

CFACFA INSTITUTE INSTITUTE 
RESEARCH CHALLENGERESEARCH CHALLENGE
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CFACFA INSTITUTEINSTITUTE
RESEARCHRESEARCH CHALLENGECHALLENGE

Wroclaw University of Economics
Winners 2013



CFA Society Poland 39

CFACFA INSTITUTEINSTITUTE
RESEARCHRESEARCH CHALLENGECHALLENGE

Benefits to students:
• Interact with investment professionals
• Get real-world experience in equity analysis
• Understand the CFA Institute Code of Ethics 

and Standards of Professional Conduct
• Learn how to write sell-side research report
• Enrich presentation skills

Benefits to universities:
• Gain global exposure
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CFACFA INSTITUTEINSTITUTE
RESEARCHRESEARCH CHALLENGECHALLENGE

How to get involved?

STEP 1. Form the team of 3-5
business and finance students.

STEP 2. Find/Contact the Faculty
Adviser in your University.

STEP 3. Your university must be
registered via Application Form.

STEP 4. Register your team after
confirmation of your University
participation.

STEP 5. Visit the Kick-Off Meeting,
which is planned for November 2014
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CFACFA INSTITUTEINSTITUTE
RESEARCHRESEARCH CHALLENGECHALLENGE
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Raport:
http://www.cfainstitute.org/community/challenge/about/Pages/past_champions.a
spx

Presentation:
http://www.cfainstitute.org/community/challenge/about/Pages/past_champions.a
spx
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Thank you for attention!



CFA DAY 2014 
Maria Curie-Skłodowska University

Andrzej Pasławski, CFA
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CHARTERHOLDERSCHARTERHOLDERS IN POLANDIN POLAND
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FINANCIAL CAREER FINANCIAL CAREER 
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FINANCIAL CAREER FINANCIAL CAREER 
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FINANCIAL CAREER FINANCIAL CAREER 
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COMPENSATIONCOMPENSATION CALCULATIONCALCULATION
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COMPENSATIONCOMPENSATION CALCULATIONCALCULATION
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PASS PASS RATESRATES 2000 2000 -- 20132013
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL II
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL II
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL II
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL II
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EXAM EXAM –– SAMPLESAMPLE LEVEL LEVEL IIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIIIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIIIII

62



CFA Society Poland

EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIIIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIIIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIIIII
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EXAM EXAM –– SAMPLESAMPLE LEVELLEVEL IIIIII
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Thank you for attention!


